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FOR THE SIX MONTHS ENDED 
JUNE 30, 1968 


I} August 6, 1968 
i DUNNVILLE, Ontario 
Dear Shareholder: i 

| hereby submit on behalf of your Board of Directors the jnterim financial statement for the period January 1 to June 
30, 1968, with comparative figures for the period January 1 %o| June 30, 1967. 

This statement shows net income after taxes for the six |months ended June 30, 1968, of $46,086.00 compared with 
$82,571.00 for the six months ended June 30, 1967. i} 

i] Yours Sincerely, 

JAMES: A, CAMELFORD, 
i President. 


STATEMENT OF CONSOLIDATED NET INCOME 


(Unautlited) 
i} Six months ended June 30 
4 | 1968 1967 
Income after deducting operating costs and all other expenses|except depreciation ............... $162,559 $260,553 
Provision for depreciation ! 77,120 99106 
/ Net Income before Taxes 85,439 161,447 
: Provision for Income Taxes 39,353 78,876 


46,086 ()- (5 _ e271 


“44,000 c 44,000 
$ 2,086." $ 38,571 


ing corresponding periods. 


CONSOLIDATED STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


(Unaudited) 
| Six months ended June 30 

Source of Funds: 1968 1967 
Net profit from current operations .....c.cccccsctucssesseerenseescserseseness | Spot eats cen sions yen canoes @ I $ 46,086 $ 82,571 
Depreciation 5.2.8.2) unease careening pecan | 77,120 » 99,106. 
Realization of Investment ......c.ccccccsesecsepsereneetteseses | 496 1,596 
Adjustment of prior years taxes 1,150. 
Decrease ins Working: Capital) oii ss es em nsbonea? te ner neue nee atetchnt apes cp ueea aa 30,536 
$123,702 $214,959 

Application of Funds: 

Increase: in’: Working: Capital) yi. Crick aieectcas paectn cougars try caw 4, Siete aoe fabs iP and | Sacks gpmeceaiaEasema canis ce 28,790 s 
Refundable: Tei eae gatapconcct le eau seers nS 4,750 
Invested. in. Fixed: Assets) 3c, cc.uuie ens areheaiocrure ag umeeax omnes 56,912 66,209 
Reduction of Bank Loan on Capital Account 100,000 
Dividends: pedis ses Rak ice ase ocean ome erat ) 44,000 44,000 
| $123,702 $214,959 
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